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Updated Rulebook for the Physical Market

An updated and revised version of the rulebook for the physical market will take
effect from the launch of month contracts at Nord Pool Gas.

The rulebook for the physical markets has been amended to become compatible with the
introduction of month contracts.

In Appendix 1, NPGAS Regulations the definition of the month contract has been added in
section 3.2.4-3.2.5.

Appendix 2, Settlement Regulation; the settlement of month contracts has been added in
section 2.2.3, 2.2.9, and 2.2.10. In section 3 the collateral regulations concerning month
contracts has been added in section 3.5, 3.6 and 3.7 due to the delivery obligation of Nord
Pool Gas in a default situation.

In agreement 5, Non-Pledged Cash Account Agreement sections 1.4 and 3.2 have been
deleted.

In addition a minor adjustment will be made in Appendix 10 - ‘Definitions’ - replacing the word
Instrument with Contracts which is more compatible with the term used in the gas market.
Also the word Product Group has been changed to Market Counsel in appendix 1 NPGAS.
Regulations.

The changes take effect from 3 November 2008

Fredericia, 3 November 2008

For further information please contact Nord Pool Gas A/S:

Kenneth Rotvig Dupont, CEO, Nord Pool Gas A/S, mobile +45 30 31 11 25

www.npgas.com



